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2023 · CAN I MAKE A DEDUCTIBLE IRA CONTRIBUTION?

Do you or your spouse 
have earned income?

Are you an active participant 
in an employer-sponsored 

retirement plan?

Are you an active participant 
in an employer-sponsored 

retirement plan?

Is your spouse an active 
participant in an employer- 
sponsored retirement plan?

Did you make the maximum
contribution to a Roth IRA?

What is your tax filing 
status?Single Married Filing Jointly

Sorry, you are not eligible 
for an IRA contribution 
unless you have earned 

income.

You can deduct the full 
contribution. 

Sorry, you are not 
eligible to make an IRA 
contribution since the 

limit applies to Roth and 
Traditional IRAs 

combined. 

What is your MAGI?What is your MAGI? What is your MAGI?

$83,000 or more
Sorry, no deduction is 

allowed.

More than $73,000, but 
less than $83,000

A partial deduction is 
allowed.

$73,000 or less
You can deduct the full 

contribution.

$228,000 or more
Sorry, no deduction is 

allowed.

More than $218,000, but 
less than $228,000

A partial deduction is 
allowed.

$218,000 or less
You can deduct the full 

contribution.

$136,000 or more
Sorry, no deduction is 

allowed.

More than $116,000, but 
less than $136,000

A partial deduction is 
allowed.

$116,000 or less
You can deduct the full 

contribution.

NoYes

NoYes

No Yes No Yes

No Yes

If you only made a partial contribution, 
follow the "No" flow to see if you would 
be eligible to deduct any additional 
Traditional IRA contributions. 

You can make a contribution 
up to $6,500 ($7,500 if age 
50 or over), not to exceed 

earned income, minus any Roth 
contribution already made. 
Continue on to determine if

it is deductible. 

Start Here
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Remember to keep your 
combined Roth and 

Traditional IRA contributions 
under the single limit!



Questions? Call me, 505-563-4502, or email ann@intentionalfinancellc.com

Disclosures

Intentional Finance, LLC, is a registered investment advisor with the states of New Mexico and Texas. Advisory services are only
offered to clients or prospective clients where Intentional Finance, LLC and its representatives are properly registered or exempt
from registration. This content is intended for informational purposes only and should not be used as the sole basis for financial
decisions, nor should it be construed as advice designed to meet the particular needs of an individual’s situation. Intentional
Finance is not permitted to offer, and no statement made in this content shall constitute, tax or legal advice. Contact Intentional
Finance, LLC for a free copy of the firm’s current written disclosure statement (Form ADV Part 2A) that describes business
operations, services, and fees. Certified Financial Planner Board of Standards, Inc. (CFP Board) owns the certification mark CFP® in
the United States, which it authorizes use of by individuals who successfully complete CFP Board’s initial and ongoing certification
requirements.
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